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Individual commitment to a group effort — that
is what makes a team work, a company work, a
society work, a civilization work.

-Vince Lombardi

It is well enough that people of the nation do
not understand our banking and monetary
system, for if they did, I believe there would
be a revolution before tomorrow morning.

-Henry Ford
LETS is an alternative trading network made up of
individuals who trade goods and services using a
community currency called “Operas” instead of
federal dollars.

Our mission is to improve members’ quality of life
by providing, managing, promoting and support-
ing an alternative trading system.

How does it work?

Every member’s time is of equal worth:
1 hour of time is worth 20 ‘operas’. Each member
holds an account, which begins at zero. John
pays Mary 40 operas for babysitting. Mary’s
account is now +40 operas and John’s account in
now -40 operas. In essence, John has just
“created” his own money. Mary then pays Bill 80
operas for carpentry work. Bill’s account is now
+80 and Mary’s account is now -40. Mary has just
“created” a further 40 units of currency.

With no boundaries on the ability to create and
earn operas, the currency turnover of a
LETS network is unlimited.

What’s in it for me?

You are now not limited to the amount of money
you have. If you can trade time, goods or services
LETS is the network for you. If you can participate,
LETS is for you. The wealth of a community lies in
the skills of the people in it. By creating a stonger
community, LETS creates a wealthier community
and honours people for their energy, talent, and
commitment. LETS is also a great way to trade
unwanted/unused items, network, learn new skills,
and gain access to services that may not be easily
or widely accessible. It’s also a good way to to
spend more time
doing and sharing the
things you enjoy most!

What do I need to be a member?

*Regular internet access *An email address
*Goods or services to trade *Enthusiasm!

How do I join?

To become a Sydney-Illawarra LETS member go
to http://www.auslets.org/sydney/
and select “Join”. Read through our website,
especially the “LETS success formula” on the
“Benefits” page.

Where can I learn more?

At our website (www.auslets.org/sydney/) read
the pages titled “Our Philosophy”, “The Basics”,
and “Benefits”. Check out our FAQ page!

Barter is a straight one-for-one trade: I’ll cook you
dinner if you dig my garden.

LETS is a more flexible version of barter that
incorporates trading items and services between
multiple parties. By using LETS whenever you can,
more cash is left to save, invest, or spend as need-
ed. Spending time instead of cash also creates a
stronger community and provides the opportunity
to spend more time doing the work or hobbies you
most enjoy (and getting paid in Operas!).

Anybody who
has the ability to
think outside the

square.

Anybody
who would

like to see a
greater sense
of time-value

placed on
their skills.

Anybody who wants to learn
or practice new skills and

hobbies.

Everybody!
You!
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